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We have audited the annexed Statement of Financial Position of DLIC SECURITIES LIMITED, as on 
December 31, 2016 and its Statement of Profi t or Loss and Other Comprehensive Income, Statement of Cash 
Flow and Statement of Changes in Equity for the year ended as on that date together with the accompanying 
Notes thereto.

Respective Responsibilities of the Management and the Auditors:

The preparation of this Financial Statement is the responsibility of the company’s management. Our 
responsibility is to express an independent opinion on this Financial Statement based on our audit. 

Scope:

We conducted our audit in accordance with BSA. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the fi nancial statements are free from material misstatement. 
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the fi nancial 
statements. An audit also includes assessing the accounting principles used and signifi cant estimates made 
by management as well as evaluating the overall fi nancial statement presentation. We believe that our audit 
provides a reasonable basis for our opinion.

Opinion:

In our opinion, the Financial Statements are prepared and maintained according to the Bangladesh Accounting 
Standard (BAS) and reported in accordance with the Bangladesh Financial Reporting Standard (BFRS), give 
a true and fair view of the state of the company’s affairs as of December 31, 2016 and of the results of its 
operations and its cash fl ows for the year then ended and comply with the Companies Act, 1994. 

We also report that:

(i) We have obtained all the information, explanations and documents which to the best of our 
knowledge and belief were necessary for the purpose of our audit and made due verifi cation thereof.

(ii) The Company management has followed relevant provision of law and rules in managing the affairs 
of the Company and that proper books of account, records and other statutory books have been 
properly maintained.

(iii) The Statement of Financial Position and Statement of Profi t or Loss and Other Comprehensive 
Income, Statement of Changes in Equity are in agreement with the said books of account 
maintained by the Company and examined by us while the Cash Flow Statement conforms with the 
presentation laid out in the Bangladesh Financial Reporting  Standard (BFRS); and

(iv) The expenditure incurred and payments made were for the purpose of the Company’s business for 
the year.

INDEPENDENT AUDITOR’S REPORT TO THE 
SHAREHOLDERS

(SHAFIQ BASAK &CO.)
CHARTERED ACCOUNTANTS
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Particulars Notes Taka
31.12.2016

Taka
31.12.2015

ASSETS
Non Current Assets:

Property, Plant & Equipment  3.00  1,289,291.00  1,555,260.00 
Preliminary Expenses  4.00  771,581.00  1,028,775.00 

 2,060,872.00  2,584,035.00 

Current Assets:
Investment in DSE Ltd.  5.00  320,200,000.00  320,200,000.00 
Investment in Shares (At Cost)  6.00  412,963,443.00  397,389,950.00 
Security Deposit  200,000.00  200,000.00 
Advance, Deposit & Prepayment  7.00  25,107,465.00  7,230,395.00 
Receivable from Client  18,853.00  242,433.00 
Receivable from DSE  133,944,277.00  115,076.00 
FDR  8.00  638,522,210.00  214,053,750.00 
Cash & Bank Balances  9.00  115,856,778.00  104,734,468.00 

 1,646,813,026.00  1,044,166,072.00 
TOTAL ASSETS:  1,648,873,898.00  1,046,750,107.00 

EQUITY AND LIABILITIES

Shareholders Equity:
Issued & Paid up Capital  10.00  1,400,000,000.00  1,000,000,000.00 
Retained Earnings  47,810,424.00  14,672,566.00 

 1,447,810,424.00  1,014,672,566.00 

Current Liabilities:
For Expenses & Other Finance  11.00  6,984,590.00  885,099.00 
Sundry Creditors  12.00  131,088,156.00  3,353,235.00 
Provision for Taxation  13.00  32,800,728.00  14,476,621.00 
Provision for Diminution in Value of Invest-
ment in Share  -    13,362,586.00 

IPO Control Account Payble  30,190,000.00  -   
 201,063,474.00  32,077,541.00 

TOTAL EQUITY AND LIABILITIES  1,648,873,898.00  1,046,750,107.00 

DLIC SECURITIES LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2016

 ( Swapan Kumar Sarkar, FCA ) ( M. Abdullah Saadi )
 Chairman  Managing Director (CC)  
 

AUDITORS' REPORT TO THE SHAREHOLDERS
Please see annexed report of date   
   

 (SHAFIQ BASAK & CO.) Dated: Dhaka   
 Chartered Accountants April 03, 2017 
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Particulars Notes Taka
31.12.2016

Taka
31.12.2015

Revenue Earned:
Brokerage Income  14.00  6,989,676.00  5,798,895.00 

 6,989,676.00  5,798,895.00 
Less: Administrative & Other Expenses

Salary & Allowances  1,586,269.00  1,217,183.00 
Festival Bonus  204,790.00  106,400.00 
Staff Welfare Expenses  25,246.00  13,596.00 
Offi ce Rent  810,000.00  810,000.00 
VAT on Offi ce Rent  101,250.00  72,900.00 
Service Charge  60,000.00  60,000.00 
Conveyance  143,305.00  34,145.00 
Stationery  13,308.00  49,043.00 
Telephone & Mobile Charges  28,146.00  16,136.00 
Travelling & Conveyance  69,147.00  17,975.00 
Providend Fund  171,408.00  61,080.00 
Bank Charges  152,156.00  143,426.00 
Audit Fee including VAT  51,750.00  46,000.00 
DSE Howla Charges  550.00  - 
DSE Laga Charges  556,649.00  677,665.00 
CDBL  Charges   455,810.00  362,045.00 
DSE Purpose Expenses  154,962.00  67,568.00 
BSEC Renewal Fee  130,000.00  26,000.00 
RJSC Fees  48,400.00  50,000.00 
DSE Authorised Representative Fees  -  15,000.00 
Stock Broker & Dealer Reg. Fee  20,000.00  20,000.00 
Fees & Renewal  28,300.00  - 
Advertisement Expenses  121,495.00  - 
Software Preparation  105,000.00  109,725.00 
Telnet Monthly OTC  Charges  176,822.00  175,500.00 
Entertainment  37,813.00  - 
Offi ce Maintenance  11,900.00  10,930.00 
General Expenses  54,200.00  28,402.00 
Miscellaneous Expenses  96,744.00  58,395.00 
Written Off Preliminary Expenses  257,194.00  257,194.00 
Depriciation  388,499.00  489,820.00 

 6,061,113.00  4,996,128.00 
Profi t before Provision & Tax  928,563.00  802,767.00 
Add: Interest Income  31,907,758.00  26,825,897.00 

Gain on sale of Investment in Share  4,266,723.00  2,755,160.00 
Dividend Income  29,216,924.00  4,095,592.00 

Total Profi t before Povision & Tax  66,319,968.00  34,479,416.00 
Less: Provision for Diminution in Value of Investment in Share  -    13,362,586.00 
Less: Provision for Taxation 13.01  18,544,696.00  11,650,162.00 
Net Profi t after tax  47,775,272.00  9,466,668.00 

DLIC SECURITIES LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2016

 ( Swapan Kumar Sarkar, FCA ) ( M. Abdullah Saadi )
 Chairman  Managing Director (CC)  
 

AUDITORS' REPORT TO THE SHAREHOLDERS
Please see annexed report of date   
   

 (SHAFIQ BASAK & CO.) Dated: Dhaka   
 Chartered Accountants April 03, 2017 
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Particulars Taka
31.12.2016

Taka
31.12.2015

 A.  CASH FLOW FROM OPERATING ACTIVITIES:  
 Brokerage & Other Income  72,381,081.00  39,475,544.00 
 Administrative Expenses  (5,415,420.00)  (4,249,114.00)

 66,965,661.00  35,226,430.00 

 Changes in Current Assets and Liabilities 
 (Increase)/Decrease in Current Assets: (591,524,644.00) (573,882,578.00)
 Increase/(Decrease) in Current Liabilities:  158,203,822.00  (19,588,995.00)

(433,320,822.00) (593,471,573.00)
 Net Cash Flow from Operating Activities (366,355,161.00) (558,245,143.00)

 B.  CASH FLOW FROM INVESTING ACTIVITIES: 
 Fixed Assets  (122,530.00)  (486,300.00)
 Net Cash Flow from Investing Activities  (122,530.00)  (486,300.00)

 C.  CASH FLOW FROM FINANCING ACTIVITIES: 
 Interim Dividend Paid  (22,399,999.00)  -   
 Share Capital   400,000,000.00  600,000,000.00 
 Net Cash Flow from Financing Activities  377,600,001.00  600,000,000.00 

 D.  NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENT 
(A+B+C)  11,122,310.00  41,268,557.00 

 Opening Cash & Bank Balance  104,734,468.00  63,465,911.00 
 Closing Cash & Bank Balance  115,856,778.00  104,734,468.00 

DLIC SECURITIES LIMITED
 STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2016

 ( Swapan Kumar Sarkar, FCA ) ( M. Abdullah Saadi )
 Chairman  Managing Director (CC)  
 

AUDITORS' REPORT TO THE SHAREHOLDERS
Please see annexed report of date   
   

 (SHAFIQ BASAK & CO.) Dated: Dhaka   
 Chartered Accountants April 03, 2017 
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Particulars  Share Capital  Retained Earning  Total  (Taka)

Balance as on December 31, 2015  1,000,000,000.00  14,672,566.00  1,014,672,566.00 

Allotment made during the year  400,000,000.00  -  400,000,000.00 

Provision for Diminution in Value of Investment in 
Share reversed  -  13,362,586.00  13,362,586.00 

Inteirm Dividend (Note: 15.00)  -  (28,000,000.00)  (28,000,000.00)

Net Profi t after tax  - 47,775,272.00 47,775,272.00 

Balance as of  December 31, 2016  1,400,000,000.00 47,810,424.00 1,447,810,424.00

FOR THE YEAR ENDED 31 ST DECEMBER, 2015

Particulars  Share Capital  Retained Earning  Total  (Taka)

Balance as on December 31, 2014  400,000,000.00  5,205,898.00  405,205,898.00 

Paid up Capital  600,000,000.00  -  600,000,000.00 

Net Profi t after tax  -  9,466,668.00  9,466,668.00 

Balance as of  December 31, 2015  1,000,000,000.00  14,672,566.00  1,014,672,566.00 

DLIC SECURITIES LIMITED
  STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2016

 ( Swapan Kumar Sarkar, FCA ) ( M. Abdullah Saadi )
 Chairman  Managing Director (CC)  
 

AUDITORS' REPORT TO THE SHAREHOLDERS
Please see annexed report of date   
   

 (SHAFIQ BASAK & CO.) Dated: Dhaka   
 Chartered Accountants April 03, 2017 
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  DLIC SECURITIES LIMITED
REPORTS ON THE FINANCIAL STATEMENTS

BASED ON
BANGLADESH FINANCIAL REPORTING STANDARDS (BFRS)

FOR THE YEAR ENDED DECEMBER 31, 2016.

1.00 Legal status and nature of the company-Disclosure under BAS 1 “Presentation of Financial 
Statement”.

 1.01 Company Profi le:

  DLIC Securities Limited was incorporated on July 07, 2013 as a public limited company with 
the Registrar of Joint Stock Companies and Firms, Dhaka under the Companies Act, 1994 
bearing registration No C - 110106/13.

 1.02  Nature of Business Operations: 

  The main activities of the company is to act as member of stock exchanges and to carry on 
the business of brokers, stocks, shares, securities, bonds, debentures relation a stock and 
securities dealing and other services as mention in the Memorandum & Articles of Association 
of the company.

 1.03  Address of Registered Offi ce: 

  The registered head offi ce of the Company is located at Delta Life Tower (9th Floor), Plot # 37, 
Road # 45 (South) & 90 (North), Gulshan-2, Dhaka-1212.

2.00  Specifi c Accounting Policies - Disclosure under BAS 1 “Presentation of Financial Statements”

 2.01  Basis of preparation and presentation of the Financial Statements:

  The fi nancial statements have been prepared and the disclosures of information made in 
accordance with the requirements of the Companies Act 1994 and International Accounting 
Standards (IASs) adopted by the Institute of Chartered Accountants Bangladesh (ICAB), as 
Bangladesh Accounting Standards (BAS) & Bangladesh Financial Reporting Standards (BFRS). 
The Balance Sheet and Income Statement have been prepared according to BAS-1 Presentation 
of Financial Statement based on accrual basis of accounting following going concern assumption 
under Generally Accepted Accounting Principles (GAAP) and Cash Flow Statement according to 
BAS-7 Cash Flow Statement.

 2.02 Accounting Convention and Assumption:

  The Financial Statements are prepared under the “Historical Cost” convention.

 2.03 Principal Accounting Policies:

  The specifi c accounting policies have been selected and applied by the Company’s 
management for signifi cant transactions and events that have a material effect within the 
framework for the preparation and presentation of fi nancial statements. Financial Statements 
have been prepared and presented in compliance with BAS-1 Preparation of Financial 
Statements. Financial statements of the previous year were prepared according to the same 
accounting principles. Compared to the previous year, there were no signifi cant changes 
in the accounting and valuation policies affecting the fi nancial position and performance of 
the company. However, changes made to the presentation are explained in the note for the 
respective item(s).
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 2.04 Components of Financial Statements:

  1.  Statement of Financial Position as at December 31, 2016.
  2.  Statement of Profi t or Loss and Other Comprehensive Income for the year ended December 31, 2016.
  3.  Statement of Cash Flows for the year ended December 31, 2016.
  4.  Statement of Changes in Equity for the year ended December 31, 2016.
  5.  Notes, Comprising a Summary of Signifi cant Accounting Policies and other Explanatory notes.

 2.05 Application of Bangladesh Accounting Standards (BAS’s):

  Following BAS’s are applicable for the preparation and presentation of fi nancial statements for 
the year under report. 

  BAS – 1   Presentation of Financial Statements
  BAS – 7   Statement of Cash Flows
  BAS – 8   Accounting Policies, Changes in Accounting Estimates and Errors
  BAS – 10 Events after the Financial Position date 
  BAS – 12 Income Taxes
  BAS – 16 Property, Plant and Equipment 
  BAS – 18 Revenue  
  BAS – 37 Provisions, Contingent Liabilities and Contingent Assets.

 2.06 Tangible Fixed Assets: Property, Plant and Equipment (BAS-16): 

  Tangible fi xed assets are accounted for according to BAS-16 Property, Plant and Equipment 
at historical cost less cumulative depreciation. Assets are depreciated according to the 
diminishing balance method.

 2.07 Depreciation of the fi xed assets: 

  Depreciation is provided on diminishing method on the cost at which the asset is carried in the 
books of account.

   Depreciation continues to be provided until such time as the written down value is reduced to 
Taka one.

  Depreciation of an asset begins when it is available for use. No depreciation is charged on 
asset deleted during the year.

  The rates at which assets are depreciated per annum, depending on the nature and estimated 
useful life of assets are given below: 

   Category of Assets Rate
   Computer, PC and Sarver 25 %
   LED TV and Hanger 25 %
   Furniture & Fixture 10 %
   Electric Equipment IP Phone Set 20 %
   Offi ce Equipment 20 %
   Software 25%

  Depreciation has been charged to Operational Expenses and Administrative Expenses   
proportionately on a consistent basis. 
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 2.08 Investment in Shares:

  As per requirements of Bangladesh Accounting Standards (BAS)-39, investment in shares 
falls either under “at fair value through Statement of Comprehensive Income” or under 
“available for sale” where any change in the fair value at the year end is taken to Statement of 
Comprehensive Income. DLIC Securities recognizes its investment in shares as per BAS-39 
and accounted for the required provision for diminution in Value of Investment in Share in the 
Statement of Comprehensive Income.

 2.09 Accounts Receivable:

  Accounts Receivables are recognized at cost which is the fair value of the consideration given.

  2.10 Cash & Cash Equivalents:

  Cash and cash equivalents include Cash in hand, Cash at banks, term deposit, government 
treasury bills etc. which are available for use by the company without any restrictions. There is 
an insignifi cant risk of change in value of the same.

 2.11 Creditors and Accrued Expenses: 

  Provision:

  The preparation of fi nancial statements in conformity with BAS-37 Provisions, Contingent 
Liabilities and Contingent Assets requires management to make estimates and assumptions 
that affect the reported amounts of revenues and expenses, assets and liabilities during and at 
the date of fi nancial statements.

  In accordance with the guidelines as prescribed by BAS-37, provisions were recognized in the 
following situations: 

 l When the company has a present obligation as a result of past events;

 l When it is probable that an out fl ow of resources embodying economic benefi ts will be 
required to settle the obligation; and 

 l Reliable estimates can be made of the amount of the obligation.

  The provisions in the Statement of Financial Position at an appropriate level have been shown 
with regard to an adequate provision for risks and uncertainties. An amount recorded as a 
provision represented the best estimate of the probable expenditure required to fulfi ll the 
current obligation on the Statement of Financial Position date. Other provisions are valued 
in accordance with BAS-37 Provisions, Contingent Liabilities and Contingent Assets. Other 
provisions comprise all recognizable risks from uncertain liabilities and anticipated losses from 
pending transactions.

 2.12 Taxation (BAS-12): 

  Income Tax 

  The company is a Public Limited Company in terms of the Income Tax Ordinance 1984 and 
Income Tax is applicable @ 35% on operating and other income, 20% on dividend income & 
10% on capital gain.

  Deferred Tax

  Deferred Tax has not been considered for immateriality. 
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 2.13 Contingent Liabilities and Assets: 

  Contingent liabilities are current or possible obligations, arising from past events and whose 
existence is due to the occurrence or non occurrence of one or more uncertain future events 
which are not within the control of the company. In accordance with BAS-37 Provisions, 
Contingent Liabilities and Contingent Assets they are disclosed in notes to the fi nancial 
statements. 

 2.14 Revenue Recognition: 

  Recognition In compliance with the requirements of BAS-18 Revenue, revenue is recognized 
only when;

a) Service is recognized.

b) Interest income is accrued on a time basis by reference to the principal outstanding at the 
effective interest rate applicable.

c) Other non-operating income is recognized only when relevant cash fl ow received.

 2.15 Cash Flow Statements: 

  Statements of Cash Flow is prepared principally in accordance with BAS-7 Cash Flow 
Statement and the cash fl ows from operating activities have been presented under direct 
method as required by the Securities and Exchange Rules 1987 and considering the provisions 
that “Enterprises are Encouraged to Report Cash Flow From Operating Activities using 
The Direct Method”.
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 Taka Taka
 31.12.2016 31.12.2015

 3.00 Property, Plant & Equipment:
Computer, PC and Sarver  774,413.00  906,210.00 
LED TV and Hanger  131,344.00  175,125.00 
Furniture & Fixture  116,109.00  119,070.00 
Electric Equipment IP Phone Set  19,776.00  24,720.00 
Offi ce Equipment  768.00  960.00 
Software  246,881.00  329,175.00 

 1,289,291.00  1,555,260.00 

3.01 Movement of Fixed Assets:
Opening cost value  2,045,080.00  1,558,780.00 
Add: Addition during the year  122,530.00  486,300.00 
Total Cost Value  2,167,610.00  2,045,080.00 
Less: Accumulated Depreciation at Beginning  489,820.00  - 

 1,677,790.00  2,045,080.00 
Less: Depreciation during the year  388,499.00  489,820.00 
Written Down Value as on December 31, 2016  1,289,291.00  1,555,260.00 

 4.00 Preliminary Expenses:
Company formation Fee paid to RJSC  696,581.00  928,775.00 
BSEC Permission Fee  75,000.00  100,000.00 

 771,581.00  1,028,775.00 

 5.00 Investment in DSE Ltd.:  320,200,000.00  320,200,000.00 

The Above amount paid to Dhaka Stock Exchange Ltd as Investment for Purchases of one share (Member-
ship) of Dhaka Stock Exchange Ltd.

During the year under consideration Dhaka Stock Exchange Limited has allotted 72,15,106 ordinary shares 
of Tk.10.00 each against existing 01(one) ordinary share in pursuance of scheme section 3.1.4 of the scheme 
Demutualization of DSE. Vide allotment no.10043-243 dt. 10-10-2013 in following manner:

Shares Allotted

Total SharesDSE transferred 40% ordinary shares of Tk. 10/- 
each directly to the credit of the Benefi ciary Owner’s 
account of the Company.

60% Ordinary Shares were credited to 
blocked accounts as per provisions of the 
Exchange Demutualization ACT, 2013.

2,886,042
(Two million eight hundred eighty six thousand 

and forty two)

4,329,064
(Four million three hundred twenty 

nine thousand and sixty four)

7,215,106
(Seven million two 
hundred fi fteen 
thousand and one 
hundred six)

 6.00 Investment in Shares:
Quoted Shares(Note- 6.01)  412,963,443.00  397,389,950.00 

 412,963,443.00  397,389,950.00 

 6.01 Quoted Shares
Name of Companies Acquisition Cost Acquisition Cost
Acmelab  15,468,997.20 
Eastern Bank Limited 3,222,601.94  3,222,599.00 
Far Chemicals Industries Ltd  559,246.21  559,246.00 
Fortune  102,470.00  - 
Pubali Bank Limited  393,610,127.55  393,608,105.00 

 412,963,443.00  397,389,950.00 
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 Taka Taka
 31.12.2016 31.12.2015

 6.02 Provision for Share Value Fluctuation Accounts  -  13,362,586.00 

Provision for share value fl uctuation was made in the past years for diminution in the value of shares based on 
year end all share price Index of Dhaka Stock Exchange (DSE). In view of present upward trend persistent in 
the value of shares of DSE, the provision made is not considered necessary and written back. 

Market Value of Quoted Shares  445,326,668.90  384,027,364.00 
Gain/(Loss) On Marketable Securities (Unrealized):
Unrealized Gain/(Loss) Position (Closing)  32,363,226  (13,362,586)
Unrealized Gain/(Loss) Position (Opening)  (13,362,586)  - 

 7.00 Advance, Deposit & Prepayments:
Advance Against Offi ce Rent  688,500.00  749,250.00 
Advance Tax Paid      (Note: 7.01)  24,418,965.00  6,481,145.00 

 25,107,465.00  7,230,395.00 
 7.01 Advance Tax Paid

Opening Balance  6,481,145.00  1,810,275.00 
Add: Addition during the year
Advance Tax on Commission Income  1,113,343.00  1,166,464.00 
Advance Income Tax on Interest Income  3,197,490.00  2,685,288.00 
Tax Deducted on Dividend Income  5,843,385.00  819,118.00 
Tax Paid for the Assessment Year 2014-15  8,715.00  - 
Tax Paid for the Assessment Year 2015-16  1,016,184.00  - 
Tax Paid for the Assessment Year 2016-17  6,979,292.00  - 

 24,639,554.00  6,481,145.00 
Less: Adjustmet for the assessment year 2014-15  220,589.00  - 

 24,418,965.00  6,481,145.00 

 8.00 FDR:
Modhumoti Bank Limited A/C No- 0055  -  112,212,500.00 
Delta Brac Housing Finance Corporation Ltd. A/C No-146064  -  101,841,250.00 
IDLC A/C NO.-10452232288301  206,761,105.00  - 
IDLC A/C NO.-10752232288301  206,761,105.00  - 
IDLC A/C NO.-10252232288301  25,000,000.00  - 
Modhumoti Bank Limited A/C No- 461  200,000,000.00  - 

 638,522,210.00  214,053,750.00 

 9.00 Cash & Bank Balances:
Cash in Hand  25,106.00  5,982.00 
Cash at Bank at Pubali Bank Limited A/C No - 3555102002603  10,190,906.00  29,559,691.00 
Cash at Bank at Pubali Bank Limited A/C No - 2905102001086  44,755,016.00  61,139,112.00 
Cash at Bank at Pubali Bank Limited A/C No - 1090  546,693.00  13,982,857.00 
Cash at Bank at Exim Bank Ltd A/C No-0764  60,339,057.00  46,826.00 

 115,856,778.00  104,734,468.00 

10.00 Share Capital:

a) Authorised Capital:  2,500,000,000.00  2,500,000,000.00 
(250,000,000 Ordinary Shares of TK.10 each)

 2,500,000,000.00  2,500,000,000.00 

b) Issued & Paid up Capital:  1,400,000,000.00  1,000,000,000.00 

(140,000,000 Ordinary Shares of TK.10 each)
 1,400,000,000.00  1,000,000,000.00 
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 Taka Taka
 31.12.2016 31.12.2015

c) Percentage of Share holdings as on December 31, 2016.
Name of Share Holders No of Shares Amount  Percentage  Percentage 

i) Corporate:
Delta Life Insurance Company 
Limited  139,999,994 1,399,999,940.00 99.999995714 99.999995

ii) Individual:
Mr. Swapan Kumar Sarkar, FCA  1  10.00 0.000000714  0.000001 
Brig. Gen M. Mosharraf Hussain (Rtd)  1  10.00 0.000000714  0.000001 
Mr. M. Abdullah Saadi  1  10.00 0.000000714  0.000001 
Mr. Md. Hafi zur Rahman Khan  1  10.00 0.000000714  0.000001 
Dr. Md. Nazrul Islam  1  10.00 0.000000714  0.000001 
Mr. M. Anisul Haque, FCMA  1  10.00 0.000000714  0.000001 

 140,000,000 1,400,000,000.00  100.00  100.00 

 11.00 For Expenses and Other Finance:
Audit Fee Payable including VAT  69,000.00  46,000.00 
House Rent and Service Charge Payable  -  404,625.00 
VAT on House Rent Payable  64,800.00  36,450.00 
AIT on House Rent Payable  20,250.00 
AIT on Interim Dividend Payable on Unpaid Dividend  5,600,000.00  - 
Payable to DSE  693,688.00  97,346.00 
CDBL Charges Payable  407,201.00  184,194.00 
Salary & Allowances Payable  129,651.00  103,920.00 
Providend Fund Payable  -  12,564.00 

 6,984,590.00  885,099.00 

12.00 Sundry Creditors:
Payable to Client  5,932,819.00  3,353,235.00 
Payable to Delta Life Insurance Co. Ltd  125,155,336.00  - 
Unpaid Interim Dividend  1.00  - 

 131,088,156.00  3,353,235.00 
13.00 Income Tax Provision:

Opening Balance  14,476,621.00  2,826,459.00 
For the Ass. Year 2014-2015  227,008  227,008.00 
For the Ass. year 2015-2016  2,599,451  2,599,451.00 
For the Ass. year 2016-2017  11,650,162  - 

Add: Provision Made During the year ( Note - 13.01)  18,551,115.00  11,650,162.00 
 33,027,736.00  14,476,621.00 

Less: Adjustmet for the assessment year 2014-15  227,008.00  - 
 32,800,728.00  14,476,621.00 

13.01 Income Tax Provision made during the year
Calculation is as Under:
On Business Income on the basis of deducted at source  1,113,343.00  1,166,464.00 
On Capital Gain @ Tk. 10%  426,672.00  275,516.00 
On Dividend Income @ Tk. 20%  5,843,385.00  819,118.00 
On Interest Income @ Tk. 35%  11,167,715.00  9,389,064.00 
Total Current year tax  18,551,115.00  11,650,162.00 
Less: Adjustment of Over Provision of tax for the assessment year 2014-15  6,419.00  - 

 18,544,696.00  11,650,162.00 
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 Taka Taka
 31.12.2016 31.12.2015

14.00 Brokerage Income:  
Brokerage Commission  6,914,676.00  5,757,855.00 
BO Account Opening & Renewal Fee & IPO Service  75,000.00  41,040.00 

 6,989,676.00  5,798,895.00 
15.00 Inteirm Dividend:

The Company paid an Interim Dividend @ 2% i.e Tk. 0.2 per share of Tk. 10/-each to the share holders of 
the Company for the period of nine months ended on September 30, 2016 against the Paid Up Capital of 
140,000,000 nos. of shares.  

 ( Swapan Kumar Sarkar, FCA ) ( M. Abdullah Saadi )
 Chairman  Managing Director (CC)  
 

AUDITORS' REPORT TO THE SHAREHOLDERS
Please see annexed report of date   
   

 (SHAFIQ BASAK & CO.) Dated: Dhaka   
 Chartered Accountants April 03, 2017 



115

Delta Life Insurance
Company LimitedDelta Life : Prosperous Life

D
LI

C
 S

EC
U

R
IT

IE
S 

LI
M

IT
ED

 P
R

O
P

E
R

TY
, P

LA
N

T 
&

 E
Q

U
IP

M
E

N
T 

S
C

H
E

D
U

LE
 A

T 
D

E
C

E
M

B
E

R
 3

1,
 2

01
6

SC
H

ED
U

LE
- 0

1:

PA
R

TI
C

U
LA

R
S

 C
O

ST
 

 D
EP

R
EC

IA
TI

O
N

 
 W

.D
.V

.  
A

t
31

.1
2.

20
16

 
R

AT
E

%
 A

t     
         

         
         

   
01

.0
1.

20
16

 
 A

dd
iti

on
 D

ur
-

in
g 

th
e 

ye
ar

 
 A

t    
        

        
     

31
.1

2.
20

16
 

 A
t    

        
        

        
01

.0
1.

20
16

 

 D
ep

re
ci

at
io

n 
 

D
ur

in
g 

th
e 

ye
ar

 

 T
ot

al
 A

t 
31

.1
2.

20
16

 

C
om

pu
te

r, 
P

C
 a

nd
 S

er
ve

r
 1

,2
08

,2
80

.0
0 

 1
13

,0
30

.0
0 

 1
,3

21
,3

10
.0

0 
 3

02
,0

70
.0

0 
 2

44
,8

27
.0

0 
 5

46
,8

97
.0

0 
 7

74
,4

13
.0

0 
25

LE
D

 T
V

 a
nd

 H
an

ge
r

 2
33

,5
00

.0
0 

 - 
 2

33
,5

00
.0

0 
 5

8,
37

5.
00

 
 4

3,
78

1.
00

 
 1

02
,1

56
.0

0 
 1

31
,3

44
.0

0 
25

Fu
rn

itu
re

 &
 F

ix
tu

re
 1

32
,3

00
.0

0 
 9

,5
00

.0
0 

 1
41

,8
00

.0
0 

 1
3,

23
0.

00
 

 1
2,

46
1.

00
 

 2
5,

69
1.

00
 

 1
16

,1
09

.0
0 

10
E

le
ct

ric
 E

qu
ip

m
en

t I
P 

P
ho

ne
 S

et
 3

0,
90

0.
00

 
 - 

 3
0,

90
0.

00
 

 6
,1

80
.0

0 
 4

,9
44

.0
0 

 1
1,

12
4.

00
 

 1
9,

77
6.

00
 

20
O

ffi 
ce

 E
qu

ip
m

en
t

 1
,2

00
.0

0 
 - 

 1
,2

00
.0

0 
 2

40
.0

0 
 1

92
.0

0 
 4

32
.0

0 
 7

68
.0

0 
20

S
of

tw
ar

e
 4

38
,9

00
.0

0 
 - 

 4
38

,9
00

.0
0 

 1
09

,7
25

.0
0 

 8
2,

29
4.

00
 

 1
92

,0
19

.0
0 

 2
46

,8
81

.0
0 

25
TO

TA
L 

TA
K

A
:

 2
,0

45
,0

80
.0

0 
 1

22
,5

30
.0

0 
 2

,1
67

,6
10

.0
0 

 4
89

,8
20

.0
0 

 3
88

,4
99

.0
0 

 8
78

,3
19

.0
0 

 1
,2

89
,2

91
.0

0 

B
al

an
ce

 a
s 

on
 3

1.
12

.2
01

5
 1

,5
58

,7
80

.0
0 

 4
86

,3
00

.0
0 

 2
,0

45
,0

80
.0

0 
 - 

 4
89

,8
20

.0
0 

 4
89

,8
20

.0
0 

 1
,5

55
,2

60
.0

0 





m¤§vwbZ †kqvi‡nvìvie„‡›`i m`q AeMwZi Rb¨ Rvbv‡bv hv‡”Q †h, evsjv‡`k wmwKDwiwUR GÛ G·‡PÄ Kwgk‡bi 
†bvwUwd‡Kkb bs GmBwm/wmGgAviAviwmwW/2009-193/154 ZvwiLt A‡±vei 24, 2013 †gvZv‡eK evwl©K 
mvaviY mfvq †Kvb cÖKvi Dcnvi A_ev †Kvb ai‡bi Avc¨vq‡bi e¨e¯’v _vK‡e bv|

Delta Life Insurance Company Limited
Delta Life Tower

Plot # 37, Road # 90, Gulshan Circle-2, Dhaka-1212

Proxy Form
I/We ...................................................................................................................... of .............................................................
................................................................................................... being the shareholder(s), Delta Life Insurance Company
Limited hereby appoint Mr./Ms. ...................................................................................................................... failing which
Mr./Ms. ..................................................................................................... as my/our proxy to attend and vote for me/us and
on my/our behalf at the 31st Annual General Meeting of the Company to be held on Sunday, June 11, 2017 at 10:30 A.M. 
at Delta Life Tower, Plot # 37, Road # 90, Gulshan Circle-2, Dhaka-1212 and at any adjournment thereof.

Signed this: ....................................................... Day of ........................................... 2017.

Signature of Proxy:
1) ................................................................... ..........................................................
Folio/BO ID No. ........................................... Signature of Shareholder(s)

 Folio / BO ID No. ..........................
 No. of Shares .................................
2) ................................................................... 
Folio/BO ID No. ...........................................

Note:
A member entitled to attend and vote at the 31st Annual General Meeting may appoint a proxy who must be a shareholder 
of the Company to attend and vote in his/her stead. The proxy form, duly stamped, must be submitted at the Registered 
Offi ce of the Company not later than 48 hours before the time fi xed for the AGM.
 
 ........................................................
 Signature Verifi ed
 Delta Life Insurance Company Ltd.

Delta Life Insurance Company Limited
Shareholders’ Attendance Slip

I/We hereby record my attendance at the 31st Annual General Meeting being held on Sunday, June 11, 2017 at 10:30 A.M. 
at Delta Life Tower, Plot # 37, Road # 90, Gulshan Circle-2, Dhaka-1212 and at any adjournment thereof.

Name of the Shareholder(s)/Proxy ...................................................................................................................................... 
Folio/BO ID No. ............................................................................... Holding of ......................................... Ordinary Shares
of Delta Life Insurance Company Limited
 Signature of Proxy :

................................................
 1) ..............................................

Signature of Shareholder(s) 2) .............................................. 

Notes:
1. Please note that the AGM can only be attended by the honorable shareholder or properly constituted proxy. Therefore 

any friend or children accompanying honorable shareholder or proxy cannot be allowed into the meeting.
2. Please present this slip at the Reception Desk.

Revenue 
stamp 

Tk. 20.00



Delta Life Tower, Plot # 37, Road # 90, Gulshan Circle-2, Dhaka-1212, Bangladesh
Telephone : 09613666000, 55051919, Fax : 88-02-8831739

Web : www.deltalife.org
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